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Key Indicators

» In January 2015, OPEC Reference Basket decreased by 25.3% or
$15.1/bbl from the previous month level to stand at $44.4/bbl.

World Oil Demand in January 2015, decreased by 1.5% or 1.4 million
b/d from the previous month level to reach 93.2 million b/d.

World oil supplies in January 2015, increased by 0.1% or 0.1 million b/d
from the previous month level to reach 96.6 million b/d.

US crude oil imports in December 2014, increased by 2.8% from the
previous month level to reach 7.5 million b/d, and US product imports
increased by 27.3% to reach about 2.1 million b/d.

OECD commercial inventories in December 2014 decreased by 5 million
barrels from the previous month level to reach 2701 million barrels ,
whereas Strategic inventories in OECD-34, South Africa and China
increased by 2 million barrels from the previous month level to reach
1758 million barrels.

The average spot price of natural gas at the Henry Hub in January 2015
decreased by $0.19/million BTU from previous month level to reach
$3.00/ million BTU.

The Price of Japanese LNG imports increased in December 2014 by
$0.03/m BTU to reach $15.6/m BTU, the Price of Chinese LNG imports
increased by $0.5/m BTU to reach$12.1/m BTU, and the Price of Korean
LNG imports increased by $0.2/m BTU to reach $16.1/m BTU.

Arab LNG exports to Japan, Korea and China were about 5.412 million
tons in December 2014 (a share of 37.2% of total imports).
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. OIl Market

1. Prices
e CrudeOil Prices

Weekly average price of OPEC basket decreased during the first week of
January 2015, recording $46.2/bbl, and continued to decline in the second
week, to reach its lowest level of $42.7/bbl. Then it went up during the
second half of the month, to reach $43.8/bbl in the fourth week, as shown

in figure 1:

y

Figure 1
Weekly Average Spot Prices of OPEC Basket of Crudes, 2014-2015
($\bb1)
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On monthly basis, OPEC Reference Basket averaged $44.4/bbl, the
lowest level since February 2009, representing a decrease of $15.1/bbl or
25.3% comparing with previous month, and a decrease of $60.3/bbl or
57.6% from the same month of previous year. Concerns about the pace of
global economic growth, supply glut, slowing Chinese oil demand growth,
strong US dollar and a high record crude inventory build in the US, were
major stimulus for the decrease in oil prices during the month of

January 2015.
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Table (1) and figure (2) show the change in the price of the OPEC basket

versus last month and the corresponding month of last year :

Tablel

Changein Price of the OPEC Basket of Crudes, 2014-2015
(%/bbl)

NETN
—-----m
OPEC Basket

Price 104.7 1053 | 104.2 1054 | 1079 | 105.6

Change from
previous -3.0 0.7 -12 0.1 11 25 -23 -4.9 -4.8
Month
Change from
same month
of Previous
Y ear

* Effective June 16,2005 OPEC replaced its seven-crude basket with one comprised of eleven crudes, one from each
member country (weighted according to production and exports to major markets). Effective 1 January and mid of
October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12 and
13" crudes comprising the new OPEC Basket. As of Jan.2009, the basket excluded the Indonesian crude

Figure 2
Change in the Price of the OPEC Basket of Crudes, 2014-2015
($/bbl)

mChange from previous Month mChange from same month of Previous Year
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Table (3) in the annex show spot prices for OPEC basket and other
crudes for the period 2013-2015.

e Spot Prices of Petroleum Products

- USGulf
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In December 2014, the spot prices of premium gasoline decreased by

24.7% or $23.2/bbl comparing with their previous month levels to reach
$70.8/bbl, spot prices of gas oil decreased by 22.2% or $20.8/bbl to reach
$72.7/bbl, and spot prices of fuel oil decreased by 23.2% or $16.1/bbl to
reach $53.3/bbl.

- Rotterdam

The spot prices of premium gasoline decreased in December 2014, by
23.5% or $22.5/bbl comparing with their previous month levels to reach
$73.3/bbl, spot prices of gas oil decreased by 19.5% or $18.8/bbl to reach
$77.5/bbl, and spot prices of fuel oil decreased by 26% or $17/bbl to reach
$48.6/bbl.

- Mediterranean

The spot prices of premium gasoline decreased in December 2014, by

24.8% or $22.7/bbl comparing with previous month levels to reach
$68.7/bbl, spot prices of gas oil decreased by 18.8% or $17.9/bbl to reach
$77.5/bbl, and spot prices of fuel oil decreased by 23.7% or $15.7/bbl to
reach $50.6/bbl.

- Singapore

The spot prices of premium gasoline decreased in December 2014 by
20.5% or $18.5/bbl comparing with previous month levels to reach
$71.9/bbl, spot prices of gas oil decreased by 17.8% or $17/bbl to reach
$78.5/bbl, and spot prices of fuel oil decreased by 22.6% or $16.2/bbl to
reach $55.5/bbl.

Figure (3) shows the price of Premium gasoline in all four markets
from December 2013 to December 2014.

3
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Figure3
Monihly Average Spot Prices of Premium Gasoline, 2013-2014
($/bbl)
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Table (4) in the annex shows the average monthly spot prices of

petroleum products, 2013 and 2014.

e Spot Tanker Crude Freight Rates

In December 2014, Freight rates for crude oil for tanker size (230-280
thousand deadweight tons (dwt)), leaving Middle Eastern ports to the East,

increased by 13 points or 23.2% comparing with previous month to reach

69 points on the World Scale (WS"), freight rates for crude oil for tanker

size (270-285 thousand deadweight tons (dwt)), leaving Middle Eastern

ports to the West, increased by 3 points or 9.1% comparing with previous
month to reach 36 points on the World Scale (WS), whereas freight rates

for inter - Mediterranean for small to medium sized tankers (80-85
thousand deadweight tons (dwt)), decreased by 65 points or 38.7%

comparing with previous month to reach 103 points on the World
Scale (WS).

Figure (4) shows the freight rates for crude oil to all three

destinations from December 2013 to December 2014.
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Figured
Monthly Spot Crude Oil Tanker Freight Rates, 2013-2014
(World Scale)™*
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* World Scale is a method for calculating freight prices. One point for the WS means 1% of the standard
price of freight in the direction in the WS book, which is published annually by the World Scale
Association. The book contains a list of prices in the form of US dollar per ton, called “World Scale
100,” for all the major routes in the world.

e Spot Tanker Product Freight Rates

In December 2014, monthly spot Tanker freight rates for petroleum
products [for tanker size 30-35 thousand deadweight tons (dwt)], leaving
Middle Eastern ports to the East, decreased by 11 points, or 8.7% comparing

with previous month to reach 115 points on WS. freight rates for Petroleum

Products across Mediterranean [for tanker size 30-35 thousand deadweight
tons (dwt)], increased by 35 points, or 18.6% to reach 223 points on WS,
similarly freight rates for petroleum products [for tanker size 30-35
thousand deadweight tons (dwt)], leaving Mediterranean to North-West
Europe increased by 35 points, or 17.7% to reach 233 points on WS.

Figure (5) shows the freight rates for oil products to all three

destinations from December 2013 to December 2014.
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Figure 5
Monihly Spot Product Tanker Freight Rates, 2013-2014
{(World Scale)
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Table (5) and (6) in the annex show crude and products Tankers Freight
Rates, 2012-2014.

2.Supply and Demand

Preliminary estimates in January 2015 show a decrease in world oil
demand by 1.5% or 1.4 million b/d, comparing with the previous month to
reach 93.2 million b/d, representing an increase of 0.8 million b/d from
their last year level.

Demand in OECD countries decreased by 2.6% or 1.2 million b/d
comparing with their previous month level to reach 45.5 million b/d,
representing an increase of 0.2 million b/d from their last year level.
and demand in Non-OECD countries decreased by 0.4% or 0.2 million b/d
comparing with their previous month level to reach 47.7 million b/d,

representing an increase of 0.6 million b/d from their last year level.

On the supply side, preliminary estimates show that world oil supplies
for January 2015 increased by 0.1% or 0.1 million b/d comparing with the
previous month level to reach 96.6 million b/d, a level that is 3.8 million

b/d higher than last year.
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In January 2015, OPEC crude oil and NGLs/condensates total supplies
decreased by 0.3% or 0.1 million b/d comparing with the previous month
level to reach 37.1 million b/d, a level that is 1.1 million b/d higher than
last year. and Preliminary estimates show that Non-OPEC supplies

increased by 0.3% or 0.2 million b/d comparing with the previous month

level to reach 59.5 million b/d, a level that is 2.7 million b/d higher than

last year.

Preliminary estimates of the supply and demand for January 2015
reveal a surplus of 3.4 million b/d, compared to a surplus of 1.9 million
b/d in December 2014 and a surplus of 0.4 million b/d in January 2014, as

shown in table (2) and figure (6):

Table (2)
World Oil Supply and Demand
(Million b/d)

Change from Change from
December January
2014 2014

OECD Demand 45.5 46.7 -1.2 0.2
Rest of the World 47.7 47.9 -0.2 0.6
World Demand 93.2 94.6 -14 0.8
OPEC Supply : 37.1 37.2 -0.1 11

Crude Oil 30.3 30.5 -0.2 0.7

January December
2015 2014

NGLs & Cond. 6.8 6.7 0.1 . 0.4
Non-OPEC Supply 57.2 57.0 0.2 2.8
Processing Gain 2.3 2.3 0.0 . -0.1
World Supply 96.6 96.5 0.1 3.8
Balance 3.4 1.9

Source: Energy Intelligence Briefing February 6, 2015.
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Figure6
Weorld Oil Supply and Demand
( million b/d)
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Tables (7) and (8) in the annex show world oil demand and supply for
the period 2012-2014.

3.0il Trade

USA
In December 2014, US crude oil imports increased by 208 thousand b/d

or 2.8% comparing with the previous month level to reach 7.5 million b/d,
and US oil products imports increased by 451 thousand b/d or 27.3% to
reach about 2.1 million b/d.

On the export side, US crude oil exports decreased by 12 thousand b/d
to reach about 381 thousand b/d, and US products exports decreased by
118 thousand b/d or 3.4% comparing with the previous month level to
reach 3.4 million b/d. As a result, US net oil imports in December 2014

were 789 thousand b/d or nearly 15.6% Higher than the previous month,

averaging 5.9 million b/d.

Canada remained the main supplier of crude oil to the US with 43% of
total US crude oil imports during the month, followed by Saudi Arabia
then Mexico with 10%. OPEC Member Countries supplied 34% of total
US crude oil imports.
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Japan

In December 2014, Japan’s crude oil imports increased by 476 thousand
b/d or 15.5% comparing with the previous month to reach 3.6 million b/d.
Whereas Japan oil product imports decreased by 15 thousand b/d or 2.1%
comparing with the previous month to reach 685 thousand b/d.

On the export side, Japan’s oil products exports decreased in December
2014, by 30 thousand b/d or 6.7% comparing with the previous month,
averaging 514 thousand b/d. As a result, Japan’s net oil imports in
December 2014 increased by 490 thousand b/d or 15.2% to reach 3.7
million b/d, the Highest level since March 2014.

Saudi Arabia remained the main supplier of crude oil to Japan with 31%
of total Japan crude oil imports, followed by UAE with 23% and Russia
with 11% of total Japan crude oil imports.

China

In December 2014, China’s crude oil imports increased by 972
thousand b/d or 16% to reach 7.2 million b/d, and China’s oil products
imports increased by 152 thousand b/d or 16% to reach 1.1 million b/d.

On the export side, China exported 57 thousand b/d of crude oil

following three months with no exports. China’s oil products exports
increased by 71 thousand b/d or 10% to reach 771 thousand b/d. As result,

China’s net oil imports reached 7.5 million b/d, representing an increase of

15.4% comparing with the previous month.

Saudi Arabia remained the main supplier of crude oil to China with
15% of total China’s crude oil imports during the month, followed by

Angola with 13% and Russia with 12% of total China’s crude oil imports.

Table (3) shows changes in crude and oil products net

imports/(exports) in December 2014 versus the previous month:
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Table3

USA, Japan, and China Crude and Product Net I mports/(Exports)

(' million bbl/d

December
2014

CrudeOil

November
2014

Change from
November
2014

December
2014

Oil Products

November
2014

Change from
November
2014

USA
Japan
China

7.150
3.553

7.115

6.930
3.077

6.200

0.220
0.476

0.915

1.288-
0.170

0.343

1.857-
0.156

0.262

0.569
0.014

0.081

Source: OPEC Monthly Oil Market Report, various issues 2014.

4. Oil Inventories

In December 2014, OECD commercial oil inventories decreased by 5
million barrels to reach 2701 million barrels — a level that is 135 million
barrels higher than a year ago. It is worth mentioning that during the
month, commercial crude inventories in OECD increased by 2 million
barrels to reach 998 million barrels, whereas commercial oil products

inventoriesdecreased by 7 million barrels to reach 1703 million barrels.

Commercial oil inventories in Americas increased by 24 million
barrels to reach 1446 million barrels, of which 546 million barrels of crude
and 900 million barrels of oil products. Commercial oil Inventories in
Europe decreased by 7 million barrels to reach 870 million barrels, of
which 298 million barrels of crude and 572 million barrels of oil products.
Commercial oil inventoriesin Pacific decreased by 22 million barrels, to
reach 385 million barrels, of which 154 million barrels of crude and 231
million barrels of oil products.

In the rest of the world, commercial oil inventories increased by

51 million barrels to reach 2572 million barrels, and the Inventories at

sea increased by 1 million barrels to reach 1044 million barrels.
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As result, Total Commercial oil inventories in December 2014
increased by 46 million barrels comparing with the previous month to
reach 5273 million barrels — a level that is 441 million barrels higher than

a year ago.

Strategic inventories in OECD-34, South Africa and China increased
by 2 million barrels comparing with the previous month to reach 1758

million barrels — a level that is 15 million barrels higher than a year ago.

Total world inventories, at the end of December 2014 were at 8075

million barrels, representing an increase of 49 million barrels comparing

with the previous month, and an increase of 451 million barrels comparing

with the same month a year ago.

Table (9) in the annex and figure (7) show the changes in global
inventories prevailing at the end of December 2014.

Figure 7
Changein Global Inventories at the End of December 2014
(Million bbi)

1 1 1

B Changefiom November 2014 M Changefrom December 2013

OECD Rest of the Oil at Sea Total Total Strategic Total
World Comnercial
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1. Natural GasMarket

1. Spot and Future Prices of Natural Gasin US market

The monthly average of spot natural gas price at the Henry Hub in
January 2014 decreased by $0.19/million BTU comparing with the

previous month to reach $3.00/ million BTU.

The comparison, shown in table (4), between natural gas prices and
those for the WTI crude and low sulfur fuel oil reveal differential of
$5.2/ million BTU in favor of WTI crude and $6.1/ million BTU in favor

of low sulfur fuel oil.

Table (4)
Henry Hub Natural Gas, WTI Crude Average, and Low Sulfur Fuel Oil

Spot Prices, 2014-2015
($/Million BTUY)

el Feb. Mar. Apr. May. June July Aug. Sept.

2014.1
Natural Gas’ 4.6 5.8 5.1 4.7 4.6 4.1 3.8 3.9 3.9

WTI Crude® 16.4 174 . . . 18.1 17.7 16.6 16.1

L ow Sulfur
Fuel Oil 19.9 20.7 . . . 16.9 174 164 159
(0.3%)
1. British Thermal Unit.
2. Henry Hub spot price.
3. WTI — West Texas Intermediate Crude oil price, in dollars per barrel, is converted to dollar per million
BTU using a conversion factor of 5.80 million BTU/bbl.
Sour ce: World Gas Intelligence February 4, 2015.

Futures gas prices recorded on February 9, 2015,indicate that those
quoted at the London's ICE were higher than those quoted at the NYMEX
for the period from March 2015 to December 2015,with maximum
differential of $4.87/ million BTU in December 2015.These developments

are shown in figure (8).
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Figure 8
Gas Futures Februaruy 9, 2015
($/Million BTU)

Mar. April May June July Aug. Sept. Oct Nov. Dec.
2015

=|CE ==NYMEX

Source: World Gas I ntelligence February 11, 2015.

2. Aslan LNG Markets

In December 2014, the price of Japanese LNG imports increased by
$0.03/million BTU comparing with the previous month to reach
$15.6/ million BTU, the price of Chinese LNG imports increased by
$0.5/million BTU comparing with the previous month to reach
$12.1/ million BTU, and the price of Korean LNG imports increased by

$0.2/million  BTU comparing with the previous month to reach
$16.1/ million BTU.

Total Japanese, Korean and Chinese LNG imports from various

sources, increased by 25.9% or 2997 thousand tons from the previous
month level to reach 14.563 million tons.

The Arab countries LNG exports to Japan, Korea and China totaled
5.412 million tons - a share 37.2% of total Japanese, Korean and Chinese
LNG imports.

Table (5) shows the prices and quantities of LNG imported by
Japan, South Korea, and China for the period 2009-2014.
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Table (5)
LNG Pricesand Imports: Korea, Japan and China,
2009-2014
Imports Average Import Price

(thousand tons) ($/million BTU)
Japan Korea China  Total Japan Korea  China
2009 64492 25847 5532 95871 9.0 10.0 4.4
2010 70008 32466 9205 111769  10.8 10.4 6.1
2011 78411 36679 12215 127305 @ 14.7 12.5 9.1
2012 87184 36399 14698 138281 16.6 14.5 10.8
2013 87490 40175 17997 145662  16.0 14.7 11.1
January 2013 8230 3982 1505 13717 15.9 14.8 11.5
February 7525 4144 1412 13081 16.5 15.0 13.3
March 7739 4174 1257 13170 16.3 15.2 10.5
April 7050 3513 1559 12122 16.2 14.3 10.9
May 6421 2915 1352 10688 16.2 14.6 9.1
June 6442 2788 1250 10480 16.6 14.9 11.0
July 7412 2426 1347 11185 16.2 14.9 10.8
August 7249 3271 1689 12209 15.6 14.7 11.5
September 6582 2476 1517 10575 15.0 14.9 11.8
October 7538 3189 1356 12083 15.2 14.4 9.4
November 7217 3277 1318 11812 15.4 14.5 9.5
December 8085 4020 2435 14540 16.4 14.6
January 2014 8179 4451 2652 15282 16.7 15.5
February 7511 4194 1498 13203 16.8 16.5
March 8044 4115 1479 13638 16.6 16.5
April 7212 3220 1375 11807 16.8 16.4
May 6495 2212 1579 10286 16.3 16.3
June 6821 2207 1343 10371 16.1 16.6
July 7838 2182 1835 11855 16.1 16.3
August 7050 2543 1582 11175 15.7 16.2
September 7276 2302 1394 10972 15.2 16.5
October 6944 2755 1381 11080 15.9 16.2
November 6877 2932 1757 11566 15.6 15.9
December 8258 4289 2016 14563 15.6 16.1

Source: World Gas Intelligence various issues.
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Statistical Tables Appendix
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Table No (1) a2 Js
2015-2014 *ehi gl A ol & gmill) Janall
Weekly Average Spot Prices of the OPEC Basket of Crudes®, 2014-2015

S/ Barrel- Jia s/ ¥ 50

Week 2014 - el Month Week 2014

1st Weelk 1080 )58 sl January 1st Weelk 1043
2nd Weel 1057 i} 2nd Week 104.1
3rd Week 1046 kil 3rd Week 1052
4th Weelk 1053 a 4th Week 1047
August 1st Week 1045 1591 ¢ February 1st Week 103.1
2nd Week 1024 il 2nd Week 1054
3rd Week 101.2 kil 3rd Week 106.7
4th Weel 992 2 4th Week 106 4
September 1st Week 9a.1 J s Laly March 1st Week 105.7
2nd Week 962 2nd Week 104.0
3rd Weelk 951 Ll 3rd Week 1032
4th Weelk 943 A 4th Week 103.6
1st Week 88.6 g - 1st Week 1028
2nd Week 835 il 2nd Week 1036
3rd Week 821 3rd Week 105 4
4th Weelk 82.6 = 4th Week 1052
November 1st Week 789 sl r 1st Week 104.0
2nd Weelk 764 il Ind Week 1052
3rd Week 744 i 3rd Week 106.7
4th Weelc 729 Al 4th Weelk 106.5
December 1st Week 66.7 J s Laad 1st Week 1053
2nd Weelk 613 il Ind Week 106.9
3rd Week 563 i/l 3rd Week 109.7
4th Weelk 56.2 a 4th Week 109.6 :
* The OPEC basket of crudes (effective June 16, 2005) is comprised of Algeria's Saharan Blend. coamall el ez el el el e e g a Dl sl el ; A Slelsd A5 2005 i 16 O 1) gl Al Jes 3
Iraq's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, PRI T\ PR PYR FPR RIS T R Y e TPy I PR - e [y (R E P et | J PSS
Iran Heavy. Indonesia’s Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 January and A g s Tl e Al il D007 250 gt dealiay il gt Al sl el s g1 Wi Hls
mid of October 2007, Angola’s Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th Aal et p3 12 o RETALD o P Al G S 008 il g g S

and 13th crudes comprising the new Opec Basket. As of Jan 2009, the basket excludes the Indonesian crude.
Sources: OAPEC - Economics Department, and OPEC Reports. (el Ja A S el ol alaial doe g W1 BT A ST U o ] A S el B el LS Aalaia g paecaad)
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Table No (2) a Jsaa
2015-2014 celygl Alod Ay 4 pdl )
Spot Prices for the OPEC Basket of Crudes, 2014-2015
S/ Barrel- Jia_u/ ¥ 50

2105 2014

44 4 104.7

June

July

Angust

September

October

MNovember

December

First Quarter

Second Quarter 1059

Third Quarter 1008

Fourth Quarter 734

Annual Average 96.2 el ooy giadl

gt g fE Al @Ry ]l aall i ) LR el y sl
Source: OAPEC - Economics Department, and OPEC Eeports.
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Table No (3) & Js
2015-2013 <5 AV bpiil) £150) Qg ligh AL Ay gl e
Spot Prices for OPEC and Other Crudes, 2013-2015
S/ Barrel- J1a e/ ¥ 5

o gl e Ly | Fleel) s el cilils il
= " - @ .

ET G| g AR .y oy |
’ . A =] ot

EKuwait Sahara Arah OPEC

Es Sider Murban Marine Export Basra light Blend Light Basket

Average 2013 108.6 108.3 105.4 105.1 103.7 109.4 106.6 1059 2013 als b gia

Average 2014 8.4 003 096.3 952 04,4 90.6 97.1 96.2 2014 ale b s

Jamary 2014 : 107.7 110.0 1057 2014 <=

Febrmary 108.7 1103 1063 A

March 107.6 1074 109.0 1048 e

April 107.7 1078 108.1 1049

May 100.7 1084 1104 1038

June 1117 110.7 127 103.6

July 106.6 1089 106.7 1072

Augnst . 1016 1043 100.9 1022

September . 913 ) 089 . . 971 972 26.0

October 844 874 . 801 . | / 876 850 851

MNovember 76.0 73.9 . 119 . : ) T9.6 76.1 736

December 383 62.3 603 ) 62.3 ) ) 629 0.1 393

January 2015 473 479 436 . I . I 79 445 444 2015 sk
Sources: OAPEC - Economics Department, and OPEC Reports. g ey hataE) 50 g el k) A ! U Aine bl
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Table No (4) a8 Jyaa
2014-2013 ¢ AAlE Al (51 godl & Akl cilatiall Ay gill e s getid) ac glall
Avwerage Monthly Market Spot Prices of Petroleum Products, 2013-2014
$ / Barrel- Juos / ¥
i E 1 LR
(s Calall 232 50)| St catgoan
Gasoil Preminm Gasoline
(ppm Sulfur 50)
Singapore 97.6 124.7 119.3 B gE
Average 2013 Rotterdam 95.9 1240 122.6 tar ) 2013 Ak e gia
Mediterranean 96.7 114.4 122.7 el e
US Gulf 997 121.8 129.7 el gt
Singapore Q7.0 127.5 118.7 BT rw
Rotterdam 95.0 1255 120.9 Y]
MMediterranean 959 126.3 1155 o giall el
US Gulf 99.5 1232 119.8 e
Singapore 88.3 113.7 110.9
Average 2014 | Rotterdam 87.1 112.9 115.1 Al Aa 2014 al= b gia
Mediterranean 88.1 113.3 110.6 Ll atl
US Gulf 20.3 111.4 118.9 el il
Singapore 96.5 123.0 118.0 B flaiy
Rotterdam 92 4 121 8 116.5 LS TE}
MMediterranean 929 1231 1133 dos giall e )
US Guif 98.8 120.7 119.7 () el
Singapore 96.3 1242 119.7 Ry
Fotterdam 97.6 1233 119.9 A
Mediterranean 989 1241 116.4 dos giall e )
US Gulf 102.9 121.0 128.9 (S el
Singapore Q5.0 1225 119.4 BT rw
Rotterdam 100.1 121.0 1209 alafis
MMediterranean 100.7 121.5 1152 o giall el
US Gulf 1024 1198 126.7 (Sl sl
Singapore 938 1240 121.4 3y laia
Fotterdam 981 1221 1280 Al i
MMediterranean 98.7 122.0 1229 Jos giall el
US Guif 101.6 121.1 132.4 S el
Singapore 951 123.0 121.4 Fy-rem
Fotterdam 98.7 1213 127 4 Aafiay
Mediterranean 997 1222 121.9 Jas el el
US Gulf 98 4 120.1 131.3 (e ) el
Singapore 97.2 1222 1237 ERY-rm
Rotterdam 98.7 121.6 130.4 Y]
MMediterranean 100.2 1228 126.4 Lo giall e )
US Gulf 993 1209 1354 e
Singapore Q4.5 1202 1220 3y Alaia
Fotterdam 938 119.2 1281 aha iy
MMediterranean 945 1198 1229 Lo giall e )
US Gulf 945 1176 128 2 (S ¥ s
Singapore 93.5 117.8 111.4 B laia
Rotterdam 88 6 1167 1199 LS TE}
Mediterranean 89.7 1171 1152 Jas giall el
US Guif 94.2 1163 122.2 () el
Singapore 20.9 1129 110.6 Y-
Fotterdam g86.5 111.9 117.2 A
Mediterranean 88.6 112.2 113. dos giall e )
US Guif 915 111.1 125. L e
Singapore 792 1013 R
Rotterdam 765 102.4 - [ty
MMediterranean T6.6 101.6 - Ll el
US Gulf TE.0 101.8 . (! e

] !i P =T
Market Fuel Oil (== % 1.0)
(Sulfur 1%)

Sl

Singapore 71.7 95.5 .4 B slaia
Rotterdam 656 963 - A fiag

Mediterranean 66 3 95 4 4 dou giall =)
US Gulf 69 4 93.5 4. (S ) el

Singapore 55.5 78.5 . 5l
Rotterdam 48.6 775 l Al

Mediterranean 50.6 77.5 - S gl !
US Gulf 533 72.7 S )

* US Gulf gasoil contains(.2% sulfur. Cupf06 02 Jo siag SeaWh gl

** Singapore fuel oil contains 2% sulfur.

Source: OPEC - Monthly Oil Market Report.
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Table No (5) A2 Jsia
2014-2012 & il cand e Slatadl
Spot Crode Tanker Freight Rates, 2012-2014

Point on World Scale - ol uladl o il

{ B giadl sadl B g1 Gl [ e gl Gl
*% b, giall sl =% aldl * el

Direction L. Middle Middle
MedMed***
Period € ¢ EastWest™= East/East™

Average 2012 88 33 48

Average 2013 81 26 41
December 39

Average 2014 30
Jarmmary 2014 36
February 85 35
March 94 31
April 93 30
May 82 26
June 82 27
July . 30
Angust 95 30
September 83 23
October 93 26
November 168 33

December 103 36
* Vessels of 230-280 thousand dwit. CBLs e a0 280 ) 230 o e sl A ABGD paa ¥
** Vessels of 270-285 thousand dwt. CAl ol B 285 D 270 o Le gl ABUD pan **
=%% Vessels of 80-85 thousand dwt. Bl pha o3l B L0 B0 G e p gt AE aan ¥
Source: OPEC Monthly Oil Market Report, various issues. 2l felanal o 2l o @l e daling slasly jaaaa)
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Table No (6) a8 Jya
2014-2012 sdubidl Claiiadl ek el Glaladl

Product Tanker Spot Freight Rates, 2012-2014

Point on World Scale - ool ad) J= il

[ B giall Al [ B giall sl [ T g1 (3800
* Lgagl o - Jladi | * Bagiall ol = G

Direction - . . Middle
Period Med/N-WE Med/Med East/East™

Average 2012 153 116

Average 2013 103

December 102

Average 2014 111

Jammary 2014 90
February 102
March 109
April a7
May 111
June : - 110
July 105
Angust 125
September : : 123
October 123
November 126

December 115

* Vessels of 30-35 thousand dwt. Al el 35 130 e e g R AR e
Source: OPEC Monthlv Ofl Market Report, various issues. g ekl g el E e s dled ;e
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Table No (7) s, Jsa
2014-2012 5580 A il fo el k)
World Oil Demand, 2012-2014
Milion b/d - a5l /s sl
2013

Average i Average| IVQ I1Q IQ Average

Junadl L LuLul.&J.ll Janall

Arab Countries 6.7 . . . . . . 6.6 . . 6.3 . . . . iy all Jg

OAPEC 5.8 . : : : : . 5.7 : : 54 : : : 3 ||l el Uy

Other Arab - - . . . . . . . . 0.9 . . . . Gad Ay

OECD 5 5. : . : : 5. 5. : : : 5. 3| Aallly il ¢ glall) Aabile

North America . } . 23 . . 23. 21, . 23 23 ) Ll 1y

'Western Europe . . 13.8 ] . . . . . 2 . . . . ) Ay gl g

Pacific . . 11

Developing Countries . ] 304

Middle East & Asia . 2 19.7

Africa . . 3.6

Latin America . . 1.0 . . . . . . 2 6.3

China . . 10.3 . . . . . . . 0.7

FSU . : 4.6 2 . ' : . 2 . 4.4 48 . 4.1 . el A gud) a7y

Eastern Europe N 7 0.6 . . . 7 . . . 0.6 0.7 . 0.6 0.6 A8 80 g gl

World . 02.7 01.7 . . . . . . . 88.9 00.1 80.3 88.0 88.1 allall

* HEstimates. Ay i ?GJ](*]

Sources: OAPEC - Economics Department and Oil Industry Reports. a,_uug'a,g'_-__njl JlE Al Jwy) 3_)'._.}-'[ J_s_)ﬂ” i ] quJl J!jnga-l_m < sbaall
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Table No (8) a2 Js=2

2014-2012 3580 S bl SR Jil g g bl alladl (2 2l

World Oil and NGL Supply, 2012-2014

Million b/d - a5 /s o5l

2013

Average

Average| IVQ mQ oQ

Average

Janadl

[/ A & Ul a1
S

Arab Countries
QAPEC
Other Arab

27.0

26.3 27.4

25.7

249

1.3

1.4

OPEC:
Crude Qi

INGLs + non-conventional oils

372

T P T L T T L
AR L gl 5 ediall i O e

OECD
North America
'Western Europe

Pacific

dgadill g s dluaBBY) (yglatt) Aaliia
ALl 1€l
‘—.ﬂJ I—-'J.:'J;

.;'-'I—H-I y ; I

Developing Countries
Middle East & Other Asia
Aftica

Latin America

China

FSU

Gied! 1;3, I Ayl

Eastern Europe

A Lyl

Processing Gains

S 5

World

allall

* Hstimates.

i 218 (7)

Sources: QAPEC - Economics Department and Oil Industry Reports. bl el ) i, Al s ) s s e all B ) S Al 1 bl
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Table No (9) a2 Js>
2014 siawd e Aslgs (A s pallall ) (g jamall
Global Oil Inventories, December 2014
( Month -End in Million bbl - el 13 3 Jua 51l
2013 et (5 Al 2013 joamss 2014 padsi oo sl 2014 Juis | 2014 Jeae
Change from December 2013 | Dec-13 | Change from November 2014 || Nov-14 Dec-14
Americas 130 1316 24 1422 1446 - o]
Crude 46 500 3 543 546 ala Lai
Products &4 g16 21 879 kil Cilaie
Europe 1 869 (M 877 = Ligy)
Crude 308 2 296 RERET
Products 561 (9 581 Aladi il i
Pacific 4 381 407 1 bl Jaaal Aihis
Crude 145 3) 157 - s L

Products 236 250 Alaai il
Total OECD 2566 2706 * Ageliall Jgall tlaa)
Crude - 953 996 REQR
Products 1613 1710 1703 Al il i
Rest of the world 2266 2521 2572 * alladl 13 44y
Ol at Sea ) 1049 1043 1044 CoiElll e e La
World Commercial ' 4832 5227 5273 | * eallall g ladl gpiaall
Strategic Reserves 1743 1756 1758 P ISP
Total’ 7624 8026 8075 **alladl g iiall llea)
1. Excludes Oil at Sea. e e o Ll Jas ¥ *
2. includes Oil at Sea and strategic reserves. el At g el 5 BB i o Ll Loty w4
Source: Oil Market Intellizence February 2013 Cil Market Intelligence, February 2015 - sl
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